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Centuria LifeGoals

Antipodes Global Fund - Long

The aim of the Fund is to outperform the MSCI All Country World  
Net Index in AUD benchmark over the investment cycle (typically  
3–5 years).

Investment Manager

Antipodes Partners Limited

Investment Strategy

The Fund typically invests in a select number of attractively 

valued companies listed on global share markets (usually a 

minimum of 30 holdings). The Fund aims to provide income 

and some capital growth over the long-term.

Target Allocation

International Equities                75-100%

Cash         0-25%

Performance Graph

Key Features

APIR Code OVS8802AU

Minimum Initial Investment $500

Minimum Additional Investment Plan $100

Minimum Switching Amount $500

Minimum Balance $500

Contribution Fee Nil

Annual Management Fee* 1.44%

Performance Fee** 0.03%

Suggested Timeframe Minimum 5 years

* Refer to PDS for fee breakdown
** 15% of the Fund’s net return in excess of the MSCI All Country World Net 

Index in AUD

Performance Returns

Returns to 30/06/2020 1mth 3mth 6mth 1yr 2yr

Net Return (%) -0.56 2.41 -2.79 0.65 N/A

A $10,000 investment in Centuria Antipodes Global Long Only Fund made 

at inception is worth $10,329 as of 30 June 2020 after all fees and taxes 

paid within the Investment Option.

Fund Rating
   The information contained in the Australia 

Ratings Analytics report and encapsulated in 
the investment rating is of a general nature 
only. The report and rating reflect the opinion 
of Australia Ratings Analytics Pty Limited 
(AFSL 494552). It does not take into account 
an individual’s objectives, financial situation 
or needs. Professional advice should be 
sought before making an investment decision. 
A fee has been paid by the fund manager for 
the production of the report and investment 
rating.

Past performance is not a reliable indicator of future performance.
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Fund Commentary

Global equities rebounded sharply during the second quarter 
of 2020 (+6.0% in AUD, +19.2% in USD). Unprecedented fiscal 
and monetary response from governments and central banks to 
the COVID-induced economic crisis, combined with an easing in 
lockdown measures, led to a bounce in economic activity.

Investors failed to exhibit a clear cyclical or defensive bias during 
the quarter. Value lagged whilst momentum and growth styles 
outperformed as Technology continued to be strong. Economically 
sensitive sectors such as Consumer Discretionary and Materials 
performed well, having been amongst the worst performing 
sectors during the sell off. Whilst all sectors were higher, Utilities, 
Consumer Staples and Financials underperformed. 

Against this backdrop, US equities outperformed (+21.6% in USD) 
with the benchmark S&P index rising the most since the fourth 
quarter of 1998 as the Fed’s balance sheet increased by US$2t 
to a record US$7t. US incomes have been supported by stimulus 
cheques and generous unemployment benefits. Almost all 
states began relaxing lockdown orders relatively early compared 
to other developed nations. However, towards the end of the 
quarter infections were rising again. US technology mega-caps 
have been consistently resilient through the crisis as consumers 
and businesses make greater use of their services. The focus on 
politics intensified as Joe Biden took the lead over Donald Trump in 
the polls ahead of the US presidential election in November 2020. 

European equities posted strong gains (+15.3% in USD) but 
underperformed the broader global index as the market awaits the 
final details of a coordinated €750b Recovery Fund plan inclusive 
of grants to countries hardest hit by the virus. Europe saw new 
infections fall and lockdown restrictions were eased, with the 
worst affected countries such as Spain, France and Italy relaxing 
measures later in the quarter. 

Disclaimer: this commentary has been directly sourced from Antipodes quarterly 
factsheet available on their website

This fact sheet provides general information only, and does not take account of any person’s individual objectives, financial situation or needs. You should consider the 
product disclosure statement before any investment decision is made. We recommend that you speak with a licensed financial adviser. Issued by Centuria Life Limited 
(CLL) AFSL 230867 ABN 79 087 649 054. CLL believes that the information contained in this fact sheet is accurate, but makes no representation as to its accuracy or 
completeness. To the maximum extent permitted by law CLL excludes liability for any loss or damage arising from use of the information contained in this fact sheet.
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Asian equities (+14.7% in USD) broadly lagged other regions after 
outperforming during the first quarter of 2020, having passed 
the peak of the virus impact earlier than the rest of the world. 
Geopolitical concerns weighed on China (+15.4% in USD) as 
tensions with the US expanded beyond trade to technology, and 
after China announced a new national security law in Hong Kong. 
Japan (+11.6% in USD) materially underperformed the strong rise 
in the global index as the lockdown trajectory fell behind other 
nations resulting in domestic stocks lagging the globally exposed 
areas of the market. 

Elsewhere, Brent Oil rose materially (+56.6% in USD) as OPEC 
and Russia agreed to make temporary production cuts and credit 
spreads tightened significantly. The US dollar weakened (DXY 
-1.7%) with traditional risk currencies strengthening. Gold (+9.9% 
in USD) gained for a seventh consecutive quarter as investors 
looked for an inflation hedge as central banks continued to print 
their way out of a global slowdown.
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